
Downloaded from: justpaste.it/1hnlo

An expat’s  guide to rent a Condo apartment  in Singapore

With the growth of the industrial sector in Singapore, a number of expats are coming to the
city for work purpose.  The duration of stay, of course, depends on the length of the work
duration, which typically lasts for 2 to 3 years. But there are cases where many people end up
staying longer than this, so they need to bring in their families to stay along. So in such
situation, people look for places where they can take an apartment on rent. While talking
about renting a place in Singapore, Condos are the best and may be the only option for
expats to rent.
Renting a condo apartment in Singapore is the standard option for expats. After taking into
consideration the workplace location and the budget, the list of available condos in that
particular zone can be filtered.  The availability of various property portals and real estate
agencies in Singapore can help a person to hunt the condo apartments in Singapore.
Factors to take into consideration before hiring a Condo apartment
Condos are typically managed by an association that acts like a cooperative board, which has
directors who take care of the management of the Condominium. In any condominium,
there are various units owned by individual owners who enjoy the ownership of common
amenities provided inside the condominium like gym, swimming pool, etc. A person who
looks to rent a condo in Singapore requires getting a letter of tenancy agreement from such
owner to rent the place. The property agent who has been hired to search the apartment
explains this detail to the tenant. A reliable property agent can give the best guidance to find
the perfect condo for rent in Singapore so that it makes easy for the tenant to commute to
his workplace and also to the rest of the city.
Letter of intent
The letter of intent is prepared by the tenant to make the landlord serious about renting his
place. Once the letter of intent is entrusted to the landlord, he cannot legally rent the
condominium unit to anybody else. At this point, the tenant also makes a deposit to keep the
good trust between him and the landlord, which is not refundable if the tenant goes to rent
another apartment.
This letter of intent also contains the following:
Term of lease: The lease agreement period, this is generally 12 month after which it can be
renewed
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Summary: Renting a condo unit in Singapore can be a tough job for an expat, so to get the
best deal one can hire a reliable property agent or can go through various property portals to
choose the rental of condos according to his preference.
Security Deposit: The amount paid in advance by the tenant for the condominium
apartment, at the time of signing the tenancy agreement. This amount is refundable with
associated considerations.
Good faith deposits: A kind of booking deposit, this binds the landlord to rent the apartment
to anybody else.  
 The Tenancy Agreement
After successfully implementing the letter of intent to the landlord, it is the time to sign the
tenancy agreement. The tenancy agreement is much more detailed than the LOI. This rental
agreement consist every detail about the two parties that are getting engaged in the rental of
the condo apartment, the date by which the rent will be paid to the landlord, the penalty for
late payment, security deposit to be paid and termination classes and details. The landlord
may also include other clauses which safeguard the property. After mutually agreed on the
following points the tenant signs the rental agreement. The tenancy agreement is then
signed and stamped by the Inland Revenue Authority of Singapore to make it an authentic
validity to reduce any dispute that may occur in future. 
In order to ensure a hassle-free rental agreement one can take help of various property
portal where various reliable property agents can be found who can take care of the whole
process of rental in the most comfortable way.
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